














 
Figure Four – Bones Prospect IP Anomaly 

 

 
 
 
 
Ariah Park and West Wyalong – EL6637 and EL6642 
 
The bedrock geology of the Ariah Park and West Wyalong areas is poorly known due to the presence 
of extensive thicknesses of alluvial cover, which has hampered much of the previous exploration of 
these areas. The project is interpreted to lie within the Parkes-Narromine Volcanic Belt and is located in 
proximity to the north-northwest trending Gilmore Suture, which is regarded as a major mineralising 
structure.   
 
Based on assessment of aeromagnetic geophysical data, the Ariah Park tenement (EL6637) is 
interpreted to occur along strike from the former Gidginbung mine, in addition to numerous historic 
copper workings and occurrences.  The aeromagnetic data suggests that the area covers a significant 
alteration halo, which is interpreted to be related to a buried granitic intrusive body.  The tenement also 
contains a number of historic small-scale workings including the Wynd’s Lane, Devil’s North and Perina 
prospects.  The Wynd’s Lane prospect is the most significant historical mineral occurrence in the 
project area and consists of a northwest trending stockwork vein set extending over a 300m strike 
length.   
 
During the quarter, contact was initiated with the landowners so initial site investigations and geological 
mapping could be completed.  Geological reconnaissance was completed at the Wynd’s Lane and 
Wallace prospects.  Investigation of a cross-cutting NE-SW trending aeromagnetic anomaly, located to 



the south of the Gilmore suture, was also completed.  Seventeen rock chip samples were collected 
within these three areas of investigation and only minor geochemical anomalism was recorded.  The 
best gold assay was 0.2g/t Au and the best copper assay was 0.2% Cu.  No further work has been 
planned for the Wynd’s Lane, Wallace or Gilmore suture target areas. 
 
The West Wyalong tenement (EL6642) is interpreted to cover volcano sedimentary units of the 
Derriwong Group, which comprises sandstone, siltstone, shale, polymictic conglomerate, minor 
limestone and rhyolitic volcanic units which have been intruded by several and shallow intrusive 
bodies. A thorough review of all previous exploration was completed during the quarter and the gold 
prospectivity of the tenement was significantly downgraded.  Currently, no further work is planned for 
the West Wyalong EL. 

 
 

3. Thomson Project (NSW) 
 

The Thomson Fold Belt gold-copper Project is a greenfields exploration project which is composed of 
six tenements (EL7003, EL7004, EL7005, EL7006, EL7007 and EL7008) covering prospective 
aeromagnetic and gravity anomalies in the Thomson Fold Belt in northern New South Wales to the 
west of Bourke (Figure Five).  
  
Interpretation of regional geophysical and geological data suggests that the Thomson Fold Belt is the 
northern undercover extension of the highly prospective Lachlan Fold Belt.  The exploration concept 
behind this project is to explore for granite-associated gold-copper mineralisation (Cu-Au porphyry, Fe-
oxide Cu-Au, epithermal/skarn-associated gold-copper systems), similar to that found in the Lachlan 
Fold Belt, in a highly prospective and yet essentially unexplored terrane. 

 
Last quarter, five aeromagnetic anomalies were selected for further investigation to assess their 
potential due to granite associated gold-copper mineralisation.  Ground magnetic data was collected 
over these targets on tenements EL7003, EL7006, EL7007 and 7008.  Interpretation and modelling of 
the ground magnetic data indicated that the depth to the source of the magnetic anomalies varies 
between 250m and 500m.  This does not necessarily mean that the depth to the prospective basement 
rocks is a minimum of 250m depth, as the source to the magnetic anomaly may be buried into the 
basement rocks.  Drill targets have been selected from each of the five target areas and initial contact 
has been made with the relevant landowners to facilitate access.   
 
Due to the greenfields nature of the Thomson Project, the Company has decided to bring a joint 
venture partner into the project in order to undertake testing of the prospective magnetic anomalies.  
Discussions are ongoing with a number of potential JV partners and it is hoped that a joint venture 
agreement will be signed during the next quarter. 

 
 

4. Koonenberry Project (NSW) 
 

The Koonenberry Project comprises tenements EL6380, EL6495 and EL6517 (Figure Six), situated 
approximately 100km east of Broken Hill.  The tenements cover an extensive suite of ultramafic rocks 
intruded into the Koonenberry Fold Belt, along the eastern edge of the Curnamona Craton.  The 
Koonenberry Fold Belt consists of multiple deformed Late Proterozoic and Cambrian sedimentary and 
volcanic rocks, with less deformed cover sequences that range from Late Cambrian to Cretaceous in 
age.   
 
During the last Quarter, an EM conductor was drill tested at the K14 prospect.  No sulphides were 
intersected and it appears that the K14 conductor was due to surficial conductive material.   
 
Following the testing of the K14 prospect, a thorough review of the potential of the entire Koonenberry 
project was commenced.  The project review is currently ongoing and will be completed next quarter. 

 
 



 
Figure Five – Thomson Fold Belt Project Tenements over Aeromagnetic Data 

 

 
 
 
 
 
 



Figure Six – Koonenberry Project Tenements 
 

 
 
 



5. Gawler Project (SA) 
 

The Gawler Craton Gold-Copper-Uranium Project comprises exploration tenements EL3754, EL3755 
and applications ELA2006/306, ELA2006/307, ELA2006/308, ELA2006/309 and ELA2006/310, within 
the Iron Oxide-Gold-copper ± Uranium (IOCGU) prospective Gawler Craton (Figure Seven). 
  
The Gawler Craton contains BHP-Billiton’s Olympic Dam IOCGU deposit (which is the world’s fourth 
largest copper deposit and the largest uranium deposit) and OZ Minerals Prominent Hill deposit. 
 
Due to the prevalence of uranium-rich basement rocks within the Gawler Craton, younger 
unconformity, sandstone/roll-front and surficial/calcrete uranium deposits are also found. 
   
No work was completed on either EL3754 or EL3755 during the Quarter. 

 
 

Figure Seven – Gawler Project Tenements 
 

 
 



 
6. Running River Tin Project (QLD) 

 
The Running River Tin Project comprises EPM 15628 situated within the Kangaroo Hills Mineral Field 
120km northwest of Townsville.  Several areas within the project area have been mined for both hard 
rock and alluvial tin previously.  At least sixteen centres of tin mineralisation are known with the 
Kangaroo Hills Mineral Field 
 
There was no exploration activity on the Running River Tin Project during the Quarter. 

 
 

7. Corporate Activity 
 

On 20 November 2008, the Company announced it was undertaking a capital raising via a shareholder 
Share Purchase Plan (“SPP”) and a coincident private placement.  The price of the SPP and placement 
was set at $0.08 per share.  As an added incentive for shareholders, one free attaching share was also 
provided for every five share subscribed for under the SPP and also applied for under the private 
placement.  A total of 3,120,000 new shares were issued raising $208,000. 
 
The Company’s name change to Meridian Minerals Limited (as approved at the November 2008 AGM) 
was completed. In addition, the Company was assigned the new ASX code – ‘MII’. 
 

 
 
 

For further information please visit  
or www.meridianminerals.com.au or contact: 

 
 

 
Mr Jeremy Read 
Managing Director 
Bellevue Resource Limited 
Tel: 07 3844 6444 
Mob: 0409 484 322 

Anna O’Gorman 
Principal Consultant,  
Financial and Investor Relations 
Three Plus 
Tel:   07 3503 5700 
Mob: 0423 463 548 

 
 
 
 

The information in this report that relates to Exploration Results, Mineral Resources or Ore Reserves is 
based on information compiled by Mr Jeremy Read, who is a member of The Australasian Institute of 
Mining and Metallurgy. Mr Read is a full-time employee of Bellevue Resource Limited.  He has 
sufficient experience which is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity which he is undertaking to quality as a Competent Person as defined 
in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources 
and Ore Reserves’.  Mr Read consents to the inclusion in this announcement of the matters based 
upon his information in the form and context in which it appears. 



Company Directory 
 

MERIDIAN MINERALS  LIMITED 
ABN 93 125 277 634 
 
 
Web site: www.meridianminerals.com.au 
Email: info@meridianminerals.com.au 
 
Stock Exchange Listing 
 
Australian Stock Exchange – ASX Code: MII 
 
Investor Information Contacts: 
 
Jeremy Read       Anna O’Gorman 
Managing Director      Financial and Investor Relations 3 Plus 
Phone: 07 3844 6444      Phone: 07 3503 5700 
Mobile: 0409 484 322      Mobile: 0423 463 548 
Email: Jeremy@meridianminerals.com.au   Email: annao@threeplus.com.au 
 
 
Shareholder Enquiries:     Registered Office: 
 
Share registry matters should be directed to:   Unit F6, Level One 

The Precinct 
Advanced Share Registry Services   12 Browning Street 
110 Stirling Highway     West End Queensland 4101 
Nedlands, Western Australia 6009    Phone: 07 3844 6444 
Phone: 08 9389 8033      Fax: 07 3844 6555 
Fax: 08 9389 7871 
Website: www.asrshareholders.com 
 
 
Issued capital: 
 
Ordinary shares: 78,786,666 (MII) 
Listed Options: 55,664,998 (MIIO) 
 
Directors:       Company Secretary: 
 
Ray Miller – Chairman      Roslynn Shand 
Jeremy Read – Managing Director 
Morrice Cordiner – Non-Executive Director 
Paul Niardone – Non-Executive Director 
Michael Howard – Non-Executive Director  
 
 

Our Vision 
To be one of Australia’s most successful exploration and development company unlocking value 

and creating wealth for our shareholders 
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APPENDIX 5B 
MINING EXPLORATION ENTITY QUARTERLY REPORT 

Introduced 1/7/96.  Origin:  Appendix 8.  Amended 1/7/97, 1/7/98, 30/9/2001. 

 
Name of entity 
Meridian Minerals Limited 

 
ABN Quarter ended (“current quarter”) 
93 125 277 634 31 December 2008 

Consolidated statement of cash flows 

 
Cash flows related to operating activities 
 

Current quarter 
$A’000 

Year to date  
(6 months) 

$A’000 
1.1 Receipts from product sales and related debtors - - 
1.2 Payments for 

(a)  exploration and evaluation 
(b)  development 
(c)  production 
(d)  administration  

 
(307) 

- 
- 

(474) 

 
(546) 

- 
- 

(1,183) 
1.3 Dividends received - - 
1.4 Interest and other items of a similar nature 

received 
8 30 

1.5 Interest and other costs of finance paid (1) (1) 
1.6 Income taxes paid - - 
1.7 
 

Other (provide details if material) 
 
 

(6) 
 

 

12 
 

  
Net Operating Cash Flows 

 
(780) 

 
(1,688) 

  
Cash flows related to investing activities 

  

1.8 Payment for purchases of: 
(a)prospects  
(b)equity investments 
(c) other fixed assets 

 
(160) 

- 
(15) 

 
(160) 

- 
(78) 

1.9 Proceeds from sale of: 
(a)prospects  
(b)equity investments  
(c)other fixed assets 

 
- 
- 

 
- 
- 

1.10 Loans to other entities - - 
1.11 Loans repaid by other entities - - 
1.12 Other (provide details if material) - - 
 Net investing cash flows (175) (238) 
 
1.13 

 
Total operating and investing cash flows (carried 
forward) 

 
(955) 

 
(1,926) 
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1.13 Total operating and investing cash flows (brought 
forward) 

(955) (1,926) 

 Cash flows related to financing activities   
1.14 Proceeds from issues of shares, options, etc. (net 

underwriting fees) 
198 203 

1.15 Proceeds from sale of forfeited shares - - 
1.16 Proceeds from borrowings - - 
1.17 Repayment of borrowings 0 46 
1.18 Dividends paid - - 
1.19 Other (provide details if material) - - 
 Net financing cash flows 198 249 
 Net increase (decrease) in cash held (757) (1,677) 
1.20 Cash at beginning of quarter/year to date 1,332 2,252 
1.21 Exchange rate adjustments to item 1.20 - - 
1.22 Cash at end of quarter 575 575 

 

Payments to directors of the entity and associates of the directors 
Payments to related entities of the entity and associates of the related entities 

 Current quarter 
$A'000 

1.23 Aggregate amount of payments to the parties included in item 1.2 99 
1.24 Aggregate amount of loans to the parties included in item 1.10 - 
1.25 Explanation necessary for an understanding of the transactions 

 
 Payment of Directors fees and salaries accrued for previous 5 months, together with current 

quarter 
 

Non-cash financing and investing activities 

2.1 Details of financing and investing transactions which have had a material effect on 
consolidated assets and liabilities but did not involve cash flows 

 - 
 

2.2 Details of outlays made by other entities to establish or increase their share in projects in which 
the reporting entity has an interest 

 - 

Financing facilities available 
Add notes as necessary for an understanding of the position. 
 

  Amount available 
$A’000 

Amount used 
$A’000 

3.1 Loan facilities - - 
3.2 Credit standby arrangements - - 

Estimated cash outflows for next quarter 

  $A’000 
4.1 Exploration and evaluation 100 
4.2 Development 0 
 Total 100 
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Reconciliation of Cash 

Reconciliation of cash at the end of the quarter 
(as shown in the consolidated statement of 
cash flows) to the related items in the accounts 
is as follows. 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Cash on hand and at bank 393 1,150 
5.2 Deposits at call 182 182 
5.3 Bank overdraft -- -- 
5.4 Other (provide details) -- -- 
 Total: cash at end of quarter (item 1.22) 575 1,332 

Changes in interests in mining tenements 

  Tenement reference Nature of 
interest 
(note (2)) 

Interest at 
beginning 
of quarter 

Interest 
at end of 
quarter 

6.1 Interests in mining 
tenements relinquished, 
reduced or lapsed 

-- -- -- -- 

6.2 Interests in mining 
tenements acquired or 
increased 

-- -- -- -- 

Issued and quoted securities at end of current quarter 
Description includes rate of interest and any redemption or conversion rights together with prices and dates. 
 

 Total number  Number 
quoted 

Issue price per 
security (see 
note 3) (cents) 

Amount paid up 
per security 
(see note 3) 
(cents) 

7.1 Preference +securities  (description)  -- -- -- -- 

7.2 Changes during quarter 
(a)  Increases through issues 
(b)  Decreases through returns of 
capital, buy-backs, redemptions 

-- -- -- -- 

7.3 +Ordinary securities 78,786,666 63,768,666   

7.4 Changes during quarter 
(a)  Increases through issues 
 
(b)  Decreases through returns of 
capital, buy-backs 

 
3,120,000 

 
3,120,000 

 
8 cents 

 
8 cents 

7.5 +Convertible debt securities 
(description)  

-- -- -- -- 

7.6 Changes during quarter 
(a)  Increases through issues 
(b)  Decreases through securities 
matured, converted 

-- -- -- -- 

7.7 Options  (description and conversion 
factor) 

 
55,664,998 

 
55,664,998 

Exercise price 
20 cents 

Expiry date 
26/2/2011 

7.8 Issued during quarter - - - - 
7.9 Exercised during quarter - - - - 
7.10 Expired during quarter - - - - 
7.11 Debentures 

(totals only) 
- -   

7.12 Unsecured notes (totals only) - -   



Appendix 5B 
Mining exploration entity quarterly report 

 

 
 

+ See chapter 19 for defined terms  Appendix 5B    Page 4 
 

 

COMPLIANCE STATEMENT 

1 This statement has been prepared under accounting policies which comply with accounting 
standards as defined in the Corporations Act or other standards acceptable to ASX (see note 4).  
 
2 This statement does give a true and fair view of the matters disclosed. 
 
 

Sign here:   
         ............................................................ Date: 30 January 2009 

       (Company Secretary) 
 
Print name:  Roslynn Shand 

 

NOTES 

1 The quarterly report provides a basis for informing the market how the entity’s activities have been 
financed for the past quarter and the effect on its cash position.  An entity wanting to disclose additional information 
is encouraged to do so, in a note or notes attached to this report. 
 
2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in mining tenements 
acquired, exercised or lapsed during the reporting period.  If the entity is involved in a joint venture agreement and 
there are conditions precedent which will change its percentage interest in a mining tenement, it should disclose the 
change of percentage interest and conditions precedent in the list required for items 6.1 and 6.2. 
 
3   Issued and quoted securities The issue price and amount paid up is not required in items 7.1 and 7.3 for 
fully paid securities. 
 
4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive Industries and AASB 1026: 
Statement of Cash Flows apply to this report. 
 
5 Accounting Standards ASX will accept, for example, the use of International Accounting Standards for 
foreign entities.  If the standards used do not address a topic, the Australian standard on that topic (if any) must be 
complied with. 
 




