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Drill Testing of High Priority Geophysical/High Grade 
Copper-Gold Targets Planned for the  

Ashes and Bones Prospects, Central NSW 
 
Highlights 
 

 Induced Polarisation (IP) geophysical survey at the Ashes Prospect has generated a high 
priority anomaly directly associated with high grade gold (8.8g/t) and copper (5.5%) values at 
surface. 

 

 Two distinct areas of IP anomalism have been located at the Bones Prospect on the Boomey 
Exploration Licence (EL) associated with a large surface copper-gold geochemical anomaly. 

 

 Drilling is scheduled to commence in late January or early February 2009 to test the IP and 
geochemical targets at both the Bones and Ashes prospects. 

 

Summary 
 

Bellevue Resources Limited (ASX Code: BVE) announces that IP geophysical surveys from two 
of its central New South Wales prospects have located high-quality IP targets associated with 
highly anomalous copper and gold values at surface.  
 

The surveys were taken at Bellevue’s wholly-owned Ashes Prospect on the North Parkes East 
Project (EL6644) and at the Bones Prospect on the Boomey Project (EL6567). These prospects 
were recently acquired through Bellevue’s takeover of Meridian Minerals Pty Ltd’s portfolio of 
exploration assets. 
 

The Ashes IP anomaly, 600m in strike length and 200m in width, is directly associated with rock 
chip samples grading up to 8.8g/t gold and 5.5% copper (Figures 1 and 2). At the Bones 
Prospect the IP anomalies are directly associated with a large 600m by 400m surface 
geochemical anomaly previously located by historical RAB drilling (Figures 3 and 4). A potential 
source of the IP anomalies at both Ashes and Bones is disseminated copper mineralisation of 
the type occurring at the Northparkes and Cadia-Ridgeway copper-gold mines. 
 

Bellevue Resources Managing Director Mr Jeremy Read said that the IP surveys had produced 
excellent quality drill targets, strongly supported at each prospect by highly anomalous surface 
geochemical information. 
 

“The Ashes Prospect is shaping up as a highly prospective target with the excellent copper-gold 
surface geochemical results and the coincident IP anomaly strongly suggesting the presence of 
disseminated porphyry style mineralisation at moderate depth,” Mr Read said. 
 

“The IP anomalies at Bones are also excellent drill targets due to the strength of the anomalies 
and the surficial copper anomalism,” he said. 
 

“We are very much looking forward to the drill testing of the IP and geochemical targets at both 
Bones and Ashes, which will occur early in the new year.”  
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IP Survey at the Ashes Prospect 
 

The Ashes Prospect on Bellevue’s North Parkes East Exploration Licence (EL6644) was 
generated by an analysis of the results of historic exploration. It was especially encouraging to 
learn that past explorers had recommended drill testing at Ashes but for various reasons the 
work was never completed. Bellevue will be the first company to undertake drill testing at the 
Ashes prospect. 
 

The geology of EL6644 is characterised by north trending andesitic volcanic rocks and 
associated volcanogenic sediments of the Goonumbla Volcanics, which are similar to the rocks 
that host the Northparkes copper-gold porphyry deposit, approximately 10 kilometres to the 
west. 
 

Previous rock chip sampling by Bellevue at Ashes defined a geochemical anomaly striking 
300m north-south with gold grades up to 8.8g/t and copper values up to 5.5%.  Of 23 rock chips 
samples collected at Ashes eleven were anomalous in gold and six anomalous in copper. 
 

The Ashes IP anomaly is extremely strong, up to 40 times background IP values.  Anomalies of 
this type are often due to the disseminated style of porphyry mineralisation as occurs at the 
Northparkes mine.  The Ashes target zone is 600m in strike length and up to 200m in width and 
contained within this area is the surface geochemical anomaly of 300m strike length. 
 

One initial drill hole (on line 10,200N) will be drilled to test the Ashes IP/geochemical target, 
which has an estimated depth to the IP target of 120m.  If this hole is successful two additional 
holes will be drilled on line 10,400N (Figure 2). This drilling will be undertaken in late January or 
early February 2009. 
 
IP Survey at the Bones Prospect 
 

The Bones Prospect on Bellevue’s Boomey Exploration Licence (EL6567) occurs approximately 
10km to the north of the Copper Hill porphyry copper-gold resource. The prospect was 
generated from an analysis of bottom of hole RAB drilling geochemical results which defined a 
geochemical anomaly of approximately 600m by 400m.  Seven lines of IP data were collected, 
covering the geochemical anomaly, and a NW trending structure evident in aeromagnetic data.  
Structures of this orientation are known to control the mineralisation at the Copper Hill resource 
and the Cadia-Ridgeway mine to the south of Bones.  
 

The Bones IP anomalies appear to be associated with a magnetic, hydrothermally altered 
andesite and display two distinct styles of anomalies.  Both the anomaly styles are high quality 
targets and warrant drill testing.  
 

The IP anomalies on the north-western lines at Bones (Figure 4, Lines 10,000E to 10,200E) 
display moderately conductive IP properties, up to 15 times background values, over a strike 
length of 1000m.  The anomalies on the south-eastern two lines (Figure 4, lines 11,200E and 
11,550E) display resistive and moderate IP values up to 20 times background IP values, over a 
strike length of 450m.   
 

To test the IP/geochemical targets at Bones two initial holes have been planned into the north-
western (on line 10,200E) and south-eastern (on line 11,200E) anomalous zones.  If these 
holes are successful a further two holes have been planned. The drilling at Bones will be 



 

 

undertaken early in 2009 immediately following the drill testing to be conducted at the Ashes 
Prospect. 
 
 
ABOUT BELLEVUE RESOURCES LIMITED: 
 
Australian gold and base metals exploration company Bellevue Resources Limited has a highly 
prospective portfolio of gold and gold-copper projects within the Lachlan Fold Belt in central and 
southern New South Wales and the world-class Gawler Craton in South Australia.  The 
company also holds the Running River Tin Project which is located 120 kilometres northwest of 
Townsville in the prospective Kangaroo Hill mineral fields in Queensland and the unexplored 
northern extension of the  Lachlan Fold Belt into the Thomson Terrane in northern New South 
Wales. 
 

Bellevue’s goal is to create shareholder value and deliver higher returns to its shareholders 
through the discovery of gold and gold-copper mineral resources, within the world class mineral 
provinces. 
 

The Board and Management of Bellevue are all highly experienced resource industry 
professionals with a demonstrated track record in the discovery, development and financing of 
mineral resource projects.  
 

In previous roles they have had recent success with the Maun Copper Project (Discovery 
Metals) in Botswana and the Cerro Negro Gold Project (Andean Resources) in southern 
Argentina. 
 
 

For further information please visit www.bellevueresources.com.au 
or www.meridianminerals.com.au or contact: 

 
 

Mr Jeremy Read 
Managing Director 
Bellevue Resource Limited 
Tel: 07 3844 6444 
Mob: 0409 484 322 

Anna O’Gorman 
Principal Consultant  
Financial and Investor Relations 
Three Plus 
Tel:   07 3503 5700 
Mob: 0423 463 548 

 

 

The information in this report that relates to Exploration Results, Mineral Resources or Ore 
Reserves is based on information compiled by Mr Jeremy Read, who is a member of The 
Australasian Institute of Mining and Metallurgy. 
 
Mr Read is a full-time employee of Bellevue Resource Limited. He has sufficient experience which 
is relevant to the style of mineralisation and type of deposit under consideration and to the activity 
which he is undertaking to quality as a Competent Person as defined in the 2004 Edition of the 
‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.  Mr 
Read consents to the inclusion in this announcement of the matters based upon his information in 
the form and context in which it appears. 

 

http://www.bellevue.com.au/
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