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Highly encouraging first gold results received from the
Coolac Project, New South Wales

e Rock chip sampling indentifies surface gold mineralisation with samples grading >5 g/t Au
over >500m of strike;

e Three mineralised vein sets identified;

e 800 metre drill program in August to test the vertical continuity and depth extensions;

e Sampling of the eastern vein set returned 20m @ 4.05 g/t Au at surface;

Bellevue Resources Limited (ASX:“BVE”) announces that rock chip sampling at the
Tumut Gold Mine area on the Company’s 100% owned Coolac Project (EL6484 and
EL6574), in central southern New South Wales, recently acquired through its takeover
of Meridian Minerals Pty Ltd, has returned highly encouraging first pass gold and
silver results.

Three mineralised vein sets have been mapped and rock chip sampled returning grades at
surface as high as 7.65 g/t gold and 45.6 g/t silver (Figure One).

Of the 166 current and historical rock chip samples collected, 20 returned gold values greater
than 5 g/t Ag over a strike length in excess of 500m (Figure Two). The thickest central vein
was able to be sampled in a road cutting returning an excellent result of 20m @ 4.05 g/t Au.

Bellevue Resources’ Managing Director, Mr Jeremy Read, said today that the first work
program, demonstrated the significant potential of the projects recently obtained by Belleuve
from its acquisition of Meridian Minerals.

“At the Coolac Project, just 12 kilometres from Tumut we have located three mineralized
veins and widespread high grade gold at surface,” Mr. Read said.

“To get a result such as 20m @ 4.05 g/t Au at surface is very pleasing and it gives us great
confidence to move to drill testing these mineralized veins in the coming months,” he said.

“‘We anticipate commencing drilling in August and our main aim will be to test the vertical
continuity and thickness of the gold mineralization at Tumut with an initial program of six drill
holes,” Mr. Read said.

From previous exploration work completed at the prospect in 1985 by CRA Exploration and
historical small scale mining, it had been established that strongly anomalous gold and silver
was associated with the three vein sets.
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Bellevue’s Coolac Exploration Licence (EL6484) covers the historic Tumut copper-zinc-gold-
silver mine, which reportedly produced 97.5 tonnes of copper, zinc, gold and silver at
average grades of 5.3% Cu, 1.1% Zn, 4.6 g/t Au and 137 g/t Ag. Despite these encouraging
grades the Tumut mine has not been subject to systematic modern exploration.

Rock Chip Sampling at the Tumut Gold Mine

A program of geological mapping and rock chip sampling was conducted in order to
investigate the potential of a cherty silicified meta-basalt unit containing gossanous veining at
the Tumut Gold Mine, on the Coolac Exploration Licence (EL6484) in central southern New
South Wales..

In total 65 rock chip samples were collected, along three approximately parallel vein sets
which trend NE-SW (Table One). At surface the vein sets average 5-10m in thickness but
expand in the centre of the prospect area to 30-40m thick. Further to the north of the
prospect area the central vein is 1-2m thick.

The geology of the EL6484 is dominated by the Honeysuckle Metabasic Igneous Complex
which includes the Coolac Serpentinite Belt. The Coolac Serpentinite Belt contains
ultramafic rocks which have been variably altered to serpentinite and forms a significant
topographic expression (the Honeysuckle Range) which rises to 700 m above sea level and
some 300 m above the valley floor. By combining the results from the rock chip samples
collected by Bellevue with the historical results it appears that the central and eastern vein
sets are the most prospective of the three vein sets at Tumut. There is a large increase in
the width of the eastern vein at the southern end of the prospect area. Sampling of this vein
blow out was possible due to a road cutting transecting the vein set where it increases in
thickness. Sampling of this road cutting returned a highly encouraging 20m @ 4.05 g/t Au.

In order to test the thicker and higher grade zones of gold-silver mineralisation at Tumut a
five hole drill program has been planned. The main objective of this drill program will be to
determine the strike and depth continuity of the gold-silver mineralisation. If both these can
be demonstrated a regular grid pattern of drilling will be completed over Tumut with the goal
of defining an Inferred Mineral Resource. It is anticipated that drilling will commence in late
August.

For further information please visit www.bellevueresources.com.au or
www.meridianminerals.com.au or contact:

Mr Jeremy Read Anna O’Gorman
Managing Director Principal Consultant,
Bellevue Resource Limited Financial and Investor Relations
Tel: 07 3844 6444 Three Plus
Mob: 0409 484 322 Tel: 07 3503 5700
Mob: 0423 463 548
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The information in this report that relates to Exploration Results, Mineral Resources or Ore
Reserves is based on information compiled by Mr Jeremy Read, who is a member of The
Australasian Institute of Mining and Metallurgy.

Mr Read is a full-time employee of Bellevue Resource Limited. He has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to
the activity which he is undertaking to quality as a Competent Person as defined in the 2004
Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves’. Mr Read consents to the inclusion in this announcement of the matters
based upon his information in the form and context in which it appears.

ABOUT BELLEVUE RESOURCES LIMITED:

Australian gold and base metals exploration company Bellevue Resources Limited has a
highly prospective portfolio of gold and gold-copper projects within the Lachlan Fold Belt in
central and southern New South Wales and the world-class Gawler Craton in South
Australia. The company also holds the Running River Tin Project which is located 120
kilometres northwest of Townsville in the prospective Kangaroo Hill mineral fields in
Queensland and the virtually unexplored northern extension of the Lachlan Fold Belt into the
Thomson Terrane in northern New South Wales.

Bellevue’s goal is to create shareholder value and deliver higher returns to its shareholders
through the discovery of gold and gold-copper mineral resources, within the world class
mineral provinces.

The Board and Management of Meridian are all highly experienced resource industry
professionals with a demonstrated track record in the discovery, development and financing
of mineral resource projects.

In previous roles they have had recent success with the Maun Copper Project (Discovery
Metals) in Botswana and the Cerro Negro Gold Project (Andean Resources) in southern
Argentina.
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Table One — Rock Chip Samples Collected from the Tumut Prospect by Bellevue

Resources Limited

Au Ag Cu
GDA East GDA North Description SAMPLE ppm ppm ppm
622772 6096616 Sampled face of cut over 2m of part silicifed metabasalt TGR1 <0.01 | <0.5 22
622920 6096680 Gossan zone 1m wide in metabasalt - joins to TGR8 and TGR9 TGR10 2100
622952 6096671 Strong siliceous haematite-limonite gossan zone to 1m wide TGR11 1860
622966 6096687 Boulder of gossan in mullock heap TGR12 1.55 2170
622988 6096675 Sampled east along track from adit for 5m TGR13 0.05 0.8 223
622990 6096668 Sampled east along track from end TGR13 for 5m TGR14 0.14 3.1 151
622984 6096684 Sampled 5m west from adit along track TGR15 0.03 0.7 230
622982 6096687 Sampled 5m west from end TGR15 along track TGR16 0.15 4.9 426
622935 6096612 Weakly gossanous altered metabasalt TGR17 0.11 5.2 46
622928 6096605 2m wide weakly pyritic altered metabasalt TGR18 0.1 4.1 113
622918 6096604 3m wide weak to moderate gossaous silicified, sericitic metabasalt TGR19 0.12 2.8 46
622759 6096577 Gossanous silicified metabasalt 4-5m wide sampled N and S of pit TGR2 14.3 1340
622910 6096593 Gossanous silicified metabasalt 5m wide TGR20 0.21 5.8 50
622868 6096628 Gossanous mullock from pit - very narow zone <1m TGR21 0.62 15 230
622899 6096593 Haematite-limonite-silica-sericite gossan zone to8m across TGR22 0.55 13.1 30
622953 6096620 Silica-sericite gossan in gully TGR23 0.11 1.5 99
622977 6096632 Gossan zone 6m across TGR24 0.05 1.1 98
622988 6096638 Silicified pyritic metabasalt, sampled over 6m TGR25 0.06 0.7 84
622990 6096644 Weakly silicified sericitic gossanous metabasalt TGR26 0.08 0.7 107
622940 6096728 Gossanous silicified metabasalt mullock collected over 15m down
heap, but appears only 1m wide in caved-in adit.
TGR27 1900
622865 6096553 6m wide silicified pyritic metabasalt TGR28 0.05 15 47
622830 6096551 Variably silicified to cherty metabasalt 3m wide with fine grained
pyrite
TGR29 0.33 11.3 27
622809 6096560 Gossanous cherty zone to 1m wide in trench TGR3 - 9.1 893
622835 6096548 Silicifiedweakly pyritic to gossanous metabasalt, sampled over 3m
width across strike
TGR30 0.03 1.1 64
2281 47 ilicifi iciti iti
622816 60965 Silicified, sericitic pyritic to gossanous zone 9m across TGR31 0.14 5.3 67
622747 6096454 Siilica-sericite pyrite altered metabasalt, sampled from small pit
NW for 5m to drill track
TGR32 1.24 18.3 333
622747 6096465 Siicified gossanous metabasalt TGR33 1.22 8.4 165
622739 6096474 Scree to sub-crop silicified gossanous metabasalt TGR34 1.49 203 153
2272 ilicifi iciti
622726 6096480 Weakly silicified sericitic gossanous metabasalt TGR35 1 58 190
622703 6096430 Weakly silicified sericitic gossanous metabasalt adjacent to track TGR36 0.02 <05 34
622715 6096438 Silicified iron stained pyritic metabasalt in and adjacent to pit,
sampled across strike
TGR37 0.02 0.6 35
622724 6096435 Weakly silicified iron stained metabasalt TGR38 0.04 <05 39
622733 6096435 Siliceous pyritic metabasalt with quartz veinlets in and adjacent to
pit
TGR39 189
BELLEVUE RESOURCES LIMITED ‘ ABN 93 125 277 634 [ ASX CODE : BVE
UNIT Fé, THE PRECINCT, 12 BROWNING STREET, WEST END QLD 4101 ’ PO BOX 5025, WEST ENI STRALIA

P: +61(0]7 3844 6444 F: +61 (0)7 3844 6555 I WWW.BELLEVUERESOURCES.COM.AU




Au Ag Cu
GDA East GDA North Description SAMPLE ppm ppm ppm
622816 6096564 Moderately gossanous silicified metabasalt along strike of TGR3 TGR4 1.33 5.1 428
622721 6096425 Silicified pyritic to iron stained metabasalt 4m across
TGR40 0.79 13.8 50
622718 6096413 Weak to moderate pyrite-silica iron stained metabasalt adjacent to
pit and to NW
TGR41 0.1 2.5 56
622701 6096423 5m along road cut to S, gossanous to iron stained silicified
metabasalt
TGR42 0.05 0.5 28
622704 6096418 5m along road cut to S, gossanous to iron stained silicified
metabasalt
TGR43 0.04 0.5 29
622707 6096415 5m along road cut to S, gossanous to iron stained silicified
metabasalt
TGR44 0.2 1.4 121
622710 6096411 5m along road cut to S, gossanous to iron stained silicified
metabasalt
TGR45 1.29 1 192
622712 6096408 5m along road cut to S, gossanous to iron stained silicified
metabasalt
TGR46 0.45 3.1 113
622715 6096404 5m along road cut to S, gossanous to iron stained silicified
metabasalt
TGR47 0.5 1.4 71
622716 6096400 5m along road cut to S, gossanous to iron stained silicified
metabasalt
TGR48 0.05 <0.5 127
622718 6096396 5m along road cut to S, gossanous to iron stained silicified
metabasalt
TGR49
622832 6096594 Gossanous mullock from pit TGR5
622720 6096391 5m along road cut to S, weaklyiron stained metabasalt TGRS0
622721 6096385 Part weathered metabasalt, sampled 5m along road cut to south TGRS1
622721 6096381 Part weathered metabasalt, sampled 5m along road cut to south TGRS2
622722 6096378 Part weathered metabasalt, sampled 5m along road cut to south TGRS3
622689 6096384 Iron stained sericitic schist after metabasalt
TGR54
622643 6096492 Moderately to strongly gossanous, siicified metabasalt in small pit
TGR55
622620 6096271 Silicified iron stained metabasalt far SW pit, 3m wide TGRS6
622623 6096277 Weakly iron stained silicified metabasalt TGRS7 0.43 26 60
622680 6096330 Moderately silicified pyritic metabasalt TGRSS 017 18 117
622805 6096618 Gossanous cherty North Zone to 1m wide
TGR59 1.6 23.9 649
622859 6096607 Part silicified, gossanous haematite-limonite metabasalt from pit TGR6 1.3 13.3 722
622785 6096596 Mullock from pit of iron stained metabasalt <1m wide TGRE0 056 42 213
622754 6096565 Outcrop west of pit of cherty iron stained gossanous silicified host TGRE1 111 108 | 1010
622702 6096530 weakly iron stained, silicified metabasalt mullock from pit TGRE2 0.28 55 255
622689 6096521 Silicified iron stained North Zone 5m wide TGRE3 0.13 16 154
622676 6096505 Cherty silicified pyritic metabasalt north of fence, exposed 1m wide
in pit
TGR64 0.06 2.9 333
622854 6096675 North Zone, minor cherty, iron stained metabasalt TGRES
622878 6096582 Silicified cherty metabasalt, gossanous in part, minor malachite TGR7
622911 6096666 Gossanous metabasalt, cherty in part with haematite, limonite TGR8
622900 6096660 Gossan zone 1m wide in metabasalt - joins to TGR8 TGR9
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