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Bellevue Resources to acquire Meridian Minerals
Strengthening management and adding new projects

Highlights:
Highly experienced Meridian Minerals Board to join Bellevue
Resources Board — includes ex-MIM CFO & ex-Discover y Metals
MD
Combined entities bring together a strong pipeline of gold and

base metal projects in New South Wales, Queensland and South
Australia, including 23 highly prospective tenement s covering
almost 10,000 km

Planned 2-3 month drill program to start early Augu st '08 at Tumut
gold prospect in southern NSW

Corner stone investors including Teck Cominco Austr alia Pty Ltd,
Mithril Resources Ltd and Macquarie Bank

Rapid assessment of the potential of Bellevue’'s Run  ning River tin
project planned

Australian tin and base metals company Bellevue Resources Limited (ASX: BVE;
“Bellevue” or “the Company”) today has entered into a heads of agreement to acquire
gold-copper exploration company Meridian Minerals Limited.

The acquisition, which is subject to shareholder approval, will create an extensive
portfolio of tenements comprising of gold and base metal projects and brings
together a very strong Board with a proven track record of success.

Bellevue Resources Chairman Paul Niardone said the acquisition of Meridian
Minerals brings the services of a highly-experienced management team with a track
record of exploration success, project financing and project management, coupled
with significant operational experience covering the range of activities from the
discovery of a mineral resource to commencement of production.

In addition, it creates a high quality mineral exploration portfolio with a high
proportion of targets ready for drilling. These are two results that the Board of
Bellevue Resources has worked hard to achieve in its first six months as a listed
entity.

Under the terms of the acquisition, the combined entity will be called Meridian
Minerals Limited, with current Meridian Minerals Chairman Ray Miller and current
Meridian Minerals Managing Director Jeremy Read retaining their respective roles.



Meridian Minerals Board members, Morrice Cordiner and Michael Howard, will be
retained, and be joined by Mr Niardone as the sole Bellevue Resources Board
representative.

Mr Niardone said Meridian Minerals had assembled a quality portfolio of brownfield
and greenfield exploration projects in the world-class mineral terrains of the Lachlan
Fold Belt in New South Wales.

“Meridian’s current drill program is scheduled to start in early August at the Tumut
gold prospect in southern New South Wales, and will follow-up on historical surface
trenching results which returned gold values of up to 20m @ 4.04 g/t Au,” he said.

“A range of gold-copper targets identified on the projects vended in from Teck
Cominco and Mithril will then be tested throughout the world-class Lachlan Fold belt
in central New South Wales, extending to the previously untested Thomson Fold Belt
in northern New South Wales.”

“This combined with the discovery of new a target area with better tin results at //,[

Running River, up to 11.5%(Sn) from rock chip samples and up to 6,050ppm(Sn) on
XRF soil sample testing as stated in our quarterly report, presents Bellevue
shareholders with many opportunities.”

Commenting on the acquisition, Mr Read said: “Having a series of drill ready, high-
priority targets thanks to the efforts of our project vendors, and major shareholders
Teck Cominco Australia and Mithril Resources — plus the existing Bellevue tin project
— is an exciting prospect for a young company and we are approaching the next
period of its development with much enthusiasm.”

Under the terms of the acquisition, Bellevue will issue 34 million shares and 31
million options (with an exercise price of 20 cents, expiring 26 February 2011) to
Meridian Minerals’ shareholders, which represents approximately 50 per cent of
Bellevue Resources. (See attached New Capital Structure — Appendix 1,and
Proforma Balance Sheet — Appendix 2)

Completion of the acquisition is subject to completion of due diligence by 13 June
2008 and Bellevue Resources shareholder approval by 31 July 2008.(See Attached
Timetable — Appendix 3)

The most advanced projects in Meridian Minerals’ portfolio are:

Tumut Gold Mine — Historical trenching returned intersections of 20m @
4.4g/t Au, 15m @ 3.88g/t Au and 10m @ 4.5g/t Au;

Boomey — Large copper surface geochemical anomaly ready for drilling
immediately north of the Copper Hill deposit ( 137Mt @0.3g/t Au and 0.3%
Cu);

North Parkes — Surface rock chips of 7% Cu and 10g/t Au and 1.9% Cu and
16g/t Au within the structural corridor hosting the Peak Hill Mine to be drill
tested;

Koonenberry Inlier (western NSW) — Ground electromagnetic conductor with
the potential to be caused by massive sulphide mineralisation with a target
ready for drilling.

Other prospects include:
Thomson Fold Belt (north central NSW) — untested northern extension of the

Lachlan Fold Belt;
Gawler (central SA) — Olympic Dam style exploration project;

than




West Wyalong & Ariah Park — structural corridor to explore south of Lake
Cowal Mine.
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Full details of the Meridian Minerals Board of Directors and Company Secretary are
accompanying this announcement.

For further information please visit www.bellevueresources.com.au or
www.meridianminerals.com.au__ or contact:

Paul Niardone Peter Harris

Non Executive Chairman

Bellevue Resources Professional Public Relations
Tel: 0412 470241 Tel: 08 9388 0944/ 0412 124 833

Mr Jeremy Read
Managing Director
Meridian Minerals Limited

Tel: 0409 484 322

The information in this report that relates to Exploration Results, Mineral Resources
or Ore Reserves is based on information compiled by Mr Jeremy Read, who is a
member of The Australasian Institute of Mining and Metallurgy.

Mr Read is an independent consultant. He has sufficient experience which is
relevant to the style of mineralisation and type of deposit under consideration and to
the activity which he is undertaking to quality as a Competent Person as defined in
the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves’. Mr Read consents to the inclusion in this
announcement of the matters based upon his information in the form and context in
which it appears.




ABOUT BELLEVUE RESOURCES LIMITED:

Australian tin and base metals exploration company Bellevue Resources Limited
holds 100% of its Running River Tin Project which is located 120 kilometres
northwest of Townsville in the prospective Kangaroo Hill mineral fields in
Queensland.

Running River covers approximately 300km? and is located in a known historical
mining area which has been mined for tin, in both hard rock and alluvial deposits
(from 1870 to as recent as 1991).

The Company has located historical data to assist in assessing numerous tin targets.
There are at least sixteen distinct centres of mineralisation, twelve occur in the
southwest quadrant of the Kangaroo Hills Mineral Field and the rest are located
north-west of Townsville.

The Running River project is adjacent to ASX-listed RMA Energy’s (RMT) McCauley
Creek and Coane Range copper-tin projects.

There is excellent infrastructure located near the project, including access to water,
roads and accommodation. Road access is available from the Bruce highway south
of Ingham or from the Gregory Development Road north of Townsville.

In addition to the historical tin targets, Bellevue is hopeful that there may be other tin
targets within the tenement area which Bellevue will also explore.

ABOUT MERIDIAN MINERALS LIMITED:

Meridian Minerals Limited is a junior minerals exploration company whose aim is to
create shareholder wealth through the discovery of gold and gold-copper mineral
resources, within the world class mineral provinces of the Lachlan Fold Belt in New
South Wales and the Gawler Craton in South Australia.

The Company has secured the rights to acquire highly prospective tenements in the
Thomson Terrance in northern New South Wales.

The Board and Management of Meridian are all highly experienced resource industry
professionals with a demonstrated track record in the discovery, development and
financing of mineral resource projects.

In previous roles they have had recent success with the Maun Copper Project
(Discovery Metals) in Botswana and the Cerro Negro Gold Project (Andean
Resources) in southern Argentina.



Meridian Minerals Limited Board of Directors

Ray Miller
Independent Chairman (B.Com, FAICD , FCPA)

Ray Miller has had over 25 years experience as an executive in the resources industry in both
public and private company roles. He has diverse international and domestic experience with
a proven track record in executive management, directorships and operational experience in
finance, strategy and project development and their implementation, risk management and
corporate governance. Mr Miller formally held a number of executive positions including Chief
Financial Officer with MIM Holdings, Vice President Finance BHP Minerals-Steel Making and
Energy Materials Group. In conjunction with other senior ex-MIM executives Mr Miller
assisted in the establishment of Gallipoli Mining Pty Ltd a private company whose goal was to
identify strategic investment opportunities for its major shareholder Nippon Mining and Metals
of Japan. In addition Mr Miller has held a number of Directorships on International Advisory
Boards.

Mr Miller is currently Chairman of Qmastor Limited and a Fellow of the Australian Institute of
Company Directors and a Fellow of the Australian Society of CPA's.

Jeremy Read
Managing Director (BSC (Hons), MAusIMM)

Jeremy Read has 20 years of domestic and international minerals exploration experience and
was previously the Manager of BHP’s Australian Exploration Team. Mr Read has extensive
exploration experience for nickel sulphides and played a critical role in the discovery of
Kabanga North Ni Deposit, in Tanzania. He is skilled in developing new technical teams,
management of technical/specialist service groups, project generation activities, risk
management and multi-commaodity mineral exploration. During his employment with BHP, Mr
Read developed several significant strategic exploration alliances with companies such as
Teck Cominco Australia Pty Ltd and Falconbridge (Australia) Pty Ltd. Mr Read was the
founding Managing Director of Discovery Metals Limited (DML) and was instrumental in
building DML'’s project portfolio. He was responsible for DML applying for the Maun Copper
Project and for leading DML's technical team through to the commencement of a pre-
feasibility study on the Maun Copper Project. Mr Read was also responsible for all of DML'’s
fund raising activities and for listing DML on the ASX, Botswana Stock Exchange (BSE) and
the Alternative Investment Market in London (AIM). Mr Read ceased to be the Managing
Director of DML on 15 February 2008 however continues to hold the office of non-executive
director after that date.

Morrice Cordiner
Director, Corporate (LLB, ASIA)

Morrice Cordiner has over 18 years experience in the finance and resources industries both in
the UK and Australia and has been involved in the financing and management of a number of
junior listed companies, predominantly in the mining sector. Mr Cordiner was formerly an
executive director of Waverley Mining Australia, a funds management group that specialised
in investing in the Australian resources sector. In this capacity he held several board positions
as Waverley’s representative on its investee company boards. Mr Cordiner is currently an
executive director of Andean Resources Limited and is also a nonexecutive director of DML.
Mr Cordiner was instrumental in completing the listing of both DML and Andean Resources
on the ASX and has been intimately involved in the impressive growth of Andean Resources.
Mr Cordiner also played a critical role in all fund raisings completed by DML.

Michael Howard
Non-Executive Director (BEng (Mining) (Hons))

Michael Howard has had over 30 years experience in the mining industry, having worked in
various capacities with BHP and related companies from 1973 through to 2000 (including
Manager - OK Tedi Liaison, and General Manager of a mine and a smelter complex). More
recently, Mr Howard has been involved in mineral exploration and project evaluation from
Greenfields projects through to mature operations in a number of commodities. Mr Howard
also has experience in the development, financing and managing of projects for entities such



as ASX listed Midwest Corporation Limited, holding the position of COO of Midwest between
2004 and 2006. Mr Howard is currently involved in consultancy work and provides advice to a
range of companies on project reviews and developments.

Roslynn Shand
Company Secretary (BA, LLB, FCIS)

Roslynn Shand has a combined degree in Arts/Law from the University of Queensland, is a
fellow of the Chartered Secretaries Australia and has considerable experience in the
company secretarial area. She has been a company secretary for over 15 years for entities in
the financial, agricultural and mining sectors.



CAPITAL STRUCTURE

The table below shows the pro-forma capital structure of Bellevue Resources Limited

assuming the Acquisition is approved by shareholders.

APPENDIX 1

Number of % Number of
shares Options
Current Issued capital 41,000,000 55%)| 24,665,000
Shares to be issued as part of the transaction 34,000,000 45%| 31,000,000
TOTAL 75,000,000{ 100%| 55,665,000




APPENDIX 2
UNAUDITED PROFORMA BALANCE SHEET
An unaudited pro forma balance sheet of Bellevue Resources Limited taking into account the

acquisition of Meridian Minerals Limited and utilising the unaudited balance sheet for
Bellevue Resources Limited as at 31 May 2008 as provided below:

Notes Consolidated  Transaction  Consolidated
Bellevue Adjustments Proforma
(Unaudited) (Unaudited)

$ $ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 1 2,351,929 (100,000) 2,251,929
Other current assets 87,819 87,819
TOTAL CURRENT ASSETS 2,439,748 (100,000) 2,339,748
NON-CURRENT ASSETS
Plant and Equipment 14,736 14,736
Exploration and evaluation expenditure 2 2,935,766 6,990,000 9,925,766
TOTAL NON-CURRENT ASSSETS 2,950,502 6,990,000 9,940,502
TOTAL ASSETS 5,390,250 6,890,000 12,280,250
CURRENT LIABILITIES
Trade and other payables 43,232 43,232
TOTAL CURRENT LIABILITIES 43,232 43,232
TOTAL LIABILITIES 43,232 43,232
NET ASSETS 5,347,018 6,890,000 12,237,018
EQUITY
Issued capital 3 7,038,713 6,890,000 13,928,713
Accumulated losses (1,691,695) (1,691,695)
TOTAL EQUITY 5,347,018 6,890,000 12,237,018
Notes

1. Estimated cost of transaction

2. Cost to acquire Meridian 34,000,000 shares at market price of 16 cents and 31,000,000
options at current market price of 5 cents (Based on close of trade price of 5 June 2008)
3. Issue of shares less cost of transactions



SHAREHOLDERS MEETING

APPENDIX 3

The transaction will be put to shareholders of Bellevue Resources Limited at a general
meeting of the Company. A Notice of Meeting will be distributed to Bellevue Resources

Limited ‘s shareholders for this meeting shortly.

A general indicative timetable of events and activities is set out below:

Event Timing
Dispatch Notice of Meeting June 2008
Hold Shareholder Meeting to approve transaction By 31 July
2008
Complete transaction, issue consideration shares , comply with ASX By 31 July
requirements and request reinstatement of securities 2008




